Section 1602 - Quarterly Progress Report

Under Section 1602 of the American Recovery and Reinvestiment Tax Act of 2009 (Section 1662), state heusing credit agencles are efigible 1o zeceive Section 1602 Payments to States for Low-Tneerne Housing Projects it Licu of Low-Tncome Housing
Credit Allocation for 2009. The state housing credit agency uses the funds o make subawards. The Section 1602 program temporarily fills the gap left by a diminished demand for low-income housing tax credits, The payments result in the creation
and retention of jobs and in an increase in the affordable housing supply.

The Recovery Aot encourages acoountability and transparency in the use of finds. This quanerly progress repors is in response; it is required under the Grant Terms and Conditions, ltem 8. To complete the quasterly progress report, enter Information
for each subaward and submit the report te 1602Reports@do.treas.gov within 10 working days after the end of each guarter. The report is cumulative; add information at the end of the form each quarter. Quarters end on March 31, June 30,
September 30, and Drecember 31.

S15-725-4921
Cara.Fo ioWa.gov
TJan-2011

lowa Finance Authority
_ Carla Pope
Affordabie Rental Production Director

Endicate the time period covered by this Quasterly Progress Report:
* O Apr 2009 - Sep 2009 O Jan 2010 - Mar 2010 O 341 2010 - Sep 2010

O Oct 2009 - Dec 2009 . O Apr 2816 - Jun 2010 ® Oct 2010 - Dec 2010
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Southview Senior i LA-07-28G01 2,672,924.06
Apts, LLLP 3804276  [Senior Apts. 55 and older located ar 504 East Hillside Moines
. Y] ot ik Aol
RAER: B 1,652,315 [Melboumne 26- Melbourne 14-08- New construction family project located at  INB Des 1A 50320 1409 3 84 { 84 o § 1,652,315.06 N/A 3 1,652,315.00 NIA MNA Y
9I Apartments 1, LLLP 3473356 {Apariments 0931001, 1A~ |5409-5521 $.E. 14th S$treet consisling of Mcines .
Ml oy by gy ) + %) $ $a11ileds
9/30/09] § 5,983,770 [Pedcor Investments [26- ‘Whisper Ridge {1A-C8- IN‘ew construction family project located at  NB West Des fIA 502665 226§ 9 208] 0 208 3 5,983,770.00 NiA 3 5,983,770.00 NIA N/A Y
' 2008-CXIGELC  [2194045 0962001, 1A~ [B3th Street & Bridgewater Blvd consisting Moines - ’
W R LR52000 kol 3 AL, Ji 24 1=
QF30/09% S 4,127,023 {Pedcor Investments |26+ Cross Creek  JIA-08- New construction family project Jocated at  [NB Davenport JFA 52807 226 o 144] 0 144 [+ 33 4,127,623.00 N/A b3 4,127,023.00 NA N/A Y
2008-CXVI, LLC 3513506 JApartments 0901007, 1A-159G1 Elmore Avenug consisting of 9 twa- R
Phase i NRORALA0Z.dstomnnnnen dontial haildi saith,
11209 3 443,000 [SA Roosevelt 26- The Roosevelt JIA-08- Acq/Rehab family project located at 200 1st jUC Cedar A 52402 35 4 v 96 201 5 443,000.00 N/A 3 443,000.00 N/A NA Y
Limited Partnership 12652265 0921001 Avenue NE consisting of 1 twelve-story Rapids 1
1 fdonit ol b S e o £l
12/3/69 § 426,332 ERlzmeiy Lofts 26 fRumely Lofls  {IA-08~ Acg/Rehal family project ioc:l‘i‘d at 104 189 Des TA 50309 &0 3.5 66 EREE 426,332.00 WA 5 426,332.60 N/A NfA Y
Limited Partnership 3568126 0923001 S.W. 4th Street consisting of 1 six-story {Moines ’
) PR L AR AT J abai
11/9/09 $ 6,140,000 JINB Hometown Hometown [A09- New constroution olc?g: person 53 and older JUC Waukee {IA 50263 2608 6 11 bt 1 as 6,140,000,60 WA 3 6,140,000.0¢ WA N/A ¥
Harbor Waukee, LP Harbor 19930001 project located at 560 Brick Drive consisting
26-365570 Furauires PR |
11494053 $ 6,089,429 {3NB Hometown 26- Hometown TA-D8- New construction older person 55 ard older JLUC Bettendorf]1A 527122 2604 ¢ 11 0 136 o s 6,089,429.06 NIA 3 6,089,429,06 WA NIA Y
Harbor Bettendorf, 13655627 {Harber (925001 project located at 2205 Kimbery Avenue
LE Besteadart ictinn of T shees.ctars elevatar .
12/1/0%¢ § 9,093,427 JCak Hill Jackson 26- Cak Hill 1A-GO- New construction family project located at  {NB Codar 14 52461 50 4 o7 0 964 a3 8,615377.82 A $ 602037200 | 5 17,192,588 ST.70% Y
[Brickstones, LP 3545019 |lacksen 0926001, iA- foth Street SE & 9th Avemue SE, 6th Street Rapids
5 0826002 FSE 2 12k dvsoun SE istinaaal g,
121509 § 1,556,517 [Wiliow Bend 1, 20- 1A-08-  Acquisition/Rehab family project located at  JUC Dees {ia 50315 94 24] 0 59 0 58§ 1,556,517.00 N/A b3 1,556,517.00 NiA N/A Y
f.imited Partnership [5817630 N 0910001, [A-{6616 SW th Street, 6700 SW 9tk Street, Moines
Willow Bend [ | novnnns {ord semn o oo Sicer consisiinaatdoon .
12711099 § 4,137,362 {Chapel Ridpe West |26~ Chapcl Ridge 1A-08- New construction family project with a UC West Des JIA | 50265 351 3 o5 0 93] [t 3 4,137,362.00 NiA b3 4,137,362.00 N/A N/A Y
liI Limited 3465397 P 8¢ |ooooot, 1A~ special needs population with a supportive Moines KI :
P: b West I 08.0000000, icondlinfoziictimeald i
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The Preserve at The Preserve at{TA.GS- New construction family project consisting Waterloo 4,830,864.60
Crossroads, LP 3487139 |Crossroads 0928001, 1A- fof' 8 non-cl residential building;
0LAQ28N1D i £hnth ane zod o stories .
12722109 § $,173,523 JLiberty Manor 26 Liberty Manor JIA-09- Acguisition/Rehab project for older persons {NB Waterion [IA 50701 57 0 by 0 43 1,263,504.00 NFA $ 1,263,504,00 NA N/A
Apartments of 3475814 0913001 62 years of age or older located at 1119
18 1 LI Wﬂnt Livelr i) £l throrsior,
921100 & 993,194 [Laverne 26- 1aVeme TA-D% New construction family project consisting  {NB Ames TA 5001 s8¢ 62 k| 63 os 993,194 .00 N/A $ 993,194 06 N/A NiA
Apariments, LP 3686968 |Apartments  f0932001 of 1 elevator sesidential building located at
916G Sl )ik Streat, Proire giteic :
1217108 § 3,965,884 JRCA North Liberty [26- North Liberty  A-09- New construction project for older persons  [NB MNorth 1A 52317 17 § 0 8 b 3,965,884.00 N/A 3 3,565,884.00 N/A WA
Living Center LP  |4261909  {Living Center 0943001 55 and clder located at 450 Ashley Court Liberty
icting of 1 therrasiars o -
415/308 § 3,963,231 {CHI Ames LLLP  [26+ Eastwood of  {EA-09- Acg/Rehab project of a current project- NE Ames IA 5001 25| O 608 0 G 3 3,899,641.71 A 3 6,949,397.00 { 3 9,488.215 73.24%
3573237 |Ames 6903061, 1A- |bascd Section & family project consisting of : i
vyl et forated ot AMVE Tth Steant
4111101 § 1,229,806 |SA Metro Lofis LP 41~ [Metro Lofts New construction of a 4 story building NB Des | 50309 1094 111 1608 a3 1,229,806.00 NiA 3 1,229,806,00 TN/A NA
2219137 containing an elevator for families focated at Moines
258 e Qteent  Peadest yuill be lacgted - -
S/26/100 § 5,824,439 fCentral fowa 26+ - fYMCA [A-09- New construction family project of 140 NB Des 1A 5030 221 1408 O 1404 3 4,973,108,77 C % 5,806,621.00 | 3 13,714,189 4234%
[Supportive Housing,{ 1309559  [Supportive 0943001 affordable housing units focated at 2 SW Sth Moines
LLLE Housing Strest with a special needs population of
529118 B 1,639,956 {Bluff Apartments of |26- Bl 1A-09- New construction fartly project consisting  [NB Fort 1A 52627, 80 4 O 4 o8 1,639,956.60 NA 8 1,636,956.00 N/A N/A
Fost Madison, LB §1217178  fApariments of J0958001, of 40 units i 3 buildings Jocated at $202 Madison
Boct idazdi LAG0, Riscreilalloitaadeal Init il 2 e
4/1/10§ 3 2,900,000 {The Rose of Councilf35- The Rose of  {IA-09- New construction of assisted living project  fNB Council {IA 51503 1035 s 0 76 o3 2,9006,000.0¢ NA § 2,900,000.00 N/A WA
Bluffs, LP 2362815 {Council Blaffs §0946001 For older persons 55 and older and will be Ialnﬁ"s
i A2t 2A05.5k AN 16t
825100 § 845,417 JSugar Creek Bend, {27- Sugar Creek  JIA-09- New construction of 26 single family homes {NB Cedar 1A 52402} 25 2 o 208 3 167,272.70 A 3 1,678,G160G | § 5,238,106 32.03%
1ILP 0529358  [Bend 0956601, TA-{for fow-income persons at or befow 50% Rapids :
GO O88600% . Jand s000. A0 lacated.ataZika. Ao mc A .
B/6/108 § 3,084,299 [Crestview Terrace, {26 Crestview 1A-05- Acquisition/Rehab project for older persons JUC West Des fIA 50265 23] O 55 o 551 % 2,648,104.27 A $ 347272000 § 3 5,319,127 37.26%:
ELLLP 1232468 JAcres 0904001 55 years of age or okder focated at 916 Moimes
. Ask hRazd, obi.ah sta.
Correctionsor | 3 1,173,523 JLiberty Manor 26 Liberty Manor FLA-09- Acquisition/Rehab project for older persons |NB Waterioo fIA 50701 57 57 0 S4ES 1,263,504.00 N/A. 3 1,263,504.00 NA NIA
Changes from Apeztments of 3475814 " j0913001 62 years of ape or older located at 1119
Prior Quarter Waterloo, LLC {Kent Circle consisting of § three-stary
residential building with an elevator. Project
Reason: A amended Low income housing pnits reduced from 56
1602 agreement 1o 54 as project is alse a project+based
Hor Liberty Manor [Section 8 project and had 2 residents who
122610 to reduce were market-rate tenants and would not be
the 1602 award by abie to meet the applicable fraction as
$86,981 due to original agreed upon in LITC application
recapture. IFA and 1662 Agreement, but IFA allowed
has conditionally reduction in units, but is requiring repayment
re-awarded those |- of $89,981 which is expected 10 be repaid in
finds 1o the Fanuary 2081,
YMCA
Supportive
A - *Note - $89,981 is due back to IFA 1-201)




5,824,439

$R9.9581

Central lowa New construction family project of 140
Supportive Fousing, 11309559  {Supportive 0943001 affordable housing units located at 2 SW 9th Moines
ILLE, Housing : Sreeot suith o soeciat needs fation of
[Reason: Award was -
increased in
December 2010 by




