
 
 

IOWA FINANCE AUTHORITY 
TELEPHONIC BOARD MEETING MINUTES 

 
Iowa Finance Authority Presentation Room 

2015 Grand Avenue 
Des Moines, Iowa 

 
August 28, 2009 

 
Board Members Present 

 

Douglas Walter, Vice Chair 
Carmela Brown, Treasurer 
Steven Adams 
Heather Armstrong 

Darlys Baum 
Virginia Bordwell 
Wilfred Johnson  

 
Board Members Absent 

 

Roger Caudron David Erickson  
 

Staff Members Present 
 

Eric Chatman, Chief Financial Officer 
Ashley Jared, Assistant Communications  
   Director 
Craig Johnson, Underwriter 
Tim Morlan, Underwriter 
Jess Mort, Administrative Assistant 
Carla Pope, Director of Affordable Rental  
   Production 

 Terri Rosonke, HousingIowa Development  
   Specialist 
Lyle Schwery, Homeless Programs Coordinator 
Mark Thompson, General Counsel 
Dave Vaske, Low-Income Housing Tax  
   Credit (LIHTC) Manager 
Nancy Wallis, Administrative Assistant 

 
Others Present 

 

Bob Burns – BurnsHousing.com 
Al Collet – Community Housing Initiatives 
Vernon Delpesce - YMCA 
Dean Drexel – Vera French Housing 
Debbie Fisher – Newbury Development 

 Ryan Galloway – Hatch Development Group 
Dean Hoag – Republic Abstract 
Kristin Saddoris – Conlin Properties 
Jeff Voorhees – National Consulting Alliance 
 

 
-------------------------------------------------------------------------------------------------------------------------------  

 
Call To Order 

 
Vice Chair Walter called to order the August 28, 2009, special telephonic meeting of the Iowa Finance 
Authority (IFA) Board of Directors at 10:05 a.m. Roll call was taken and a quorum was established with 
the following Board members present: Adams, Armstrong, Baum, Bordwell, Brown, Johnson and Walter. 
 
Mr. Thompson noted for the minutes that the meeting was being held telephonically because of the 
impracticality of meeting in one location for a short agenda. 
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Legal 
 
Notice of Intended Action Re: New Chapter 34, Disaster Recovery Housing Project Tax Credits 
Mr. Thompson introduced the Notice of Intended Action for a new chapter to IFA’s rules. The Disaster 
Recovery Housing Project Tax Credits is a new program adopted by the Legislature during the last 
session. Ms. Pope announced that IFA has $3 million available in tax credits that can be turned in over 
five years, for a total value of $15 million to properties funded by Low-Income Housing Tax Credits. Ms. 
Pope said IFA will accept public comments through 4:30 p.m. on October 13, 2009.  
 
Mr. Thompson stated that the first paragraph of the Notice of Intended Action should reference SF 457 
instead of SF 376, and that the correction would be made before the rules are filed. 
 
Motion: On a motion by Mr. Adams and a second by Ms. Bordwell, the Board unanimously approved the 
Notice of Intended Action re: New Chapter 34, Disaster Recovery Housing Project Tax Credits. 
 

HousingIowa 
 
Resolution HI 09-28, State Housing Trust Fund (SHTF) Project-Based Housing Program Awards 
Ms. Rosonke introduced the resolution allocating awards to four projects under the SHTF Project-Based 
Housing Program. She provided information about each individual project based on the memo included in 
the Board packet. 
 
Motion: Ms. Armstrong made a motion to approve the resolution awarding grants under the SHTF 
Project-Based Housing Program to the recipients and in the amounts listed on Exhibit A of the resolution. 
On a second by Mr. Johnson, the Board unanimously approved Resolution HI 09-28. 
 
Resolution HI 09-29, I-JOBS Affordable Housing Assistance Grant Fund Awards 
Ms. Rosonke introduced the resolution allocating awards to four projects under the I-JOBS Affordable 
Housing Assistance Grant Fund. She provided details about each project, as set forth in the memo 
included in the Board packet. 
 
Motion: Ms. Brown made a motion to approve the resolution awarding grants under the I-JOBS 
Affordable Housing Assistance Grant Fund to the recipients and in the amounts listed on Exhibit A of the 
resolution. On a second by Ms. Bordwell, the Board unanimously approved Resolution HI 09-29. 
 
Resolution HI 09-30, I-JOBS Public Service Shelter Grand Fund Awards 
Mr. Schwery introduced the resolution allocating awards to 16 projects. He explained the application and 
scoring process for the program, which provides funding for constructing, renovating or improving 
homeless shelters, emergency shelters and family and domestic violence shelters. He said IFA had $10 
million available for the awards, for which 42 applications were received, although one was not scored 
because it was received after the deadline. 
 
Mr. Schwery referred to the project summaries attached to the cover memo in the Board packet. He noted 
that the award for the YWCA Domestic Violence Shelter in Burlington should be $58,221 rather than 
$62,297 as shown on Exhibit A, bringing the total awards to $9,992,395. 
 
Motion: Ms. Baum made a motion to approve the resolution awarding grants under the Public Service 
Shelter Grant Fund to the recipients and in the amounts listed on Exhibit A, amended as previously noted. 
On a second by Mr. Johnson, the Board unanimously approved Resolution HI 09-30, as amended. 
 
Resolution HI 09-31, ARRA Homelessness Prevention and Rapid Re-Housing Program Awards 
Mr. Schwery explained that these awards are a result of the federal American Recovery and Reinvestment 
Act, which made just more than $11 million available to IFA for a three-year period to provide temporary 
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financial assistance and/or services to help homeless or near-homeless individuals gain housing stability. 
He said that approximately $4.9 million additional funding was designated for specified entitlement cities. 
 
Mr. Schwery provided details about the scoring process and said that IFA received 16 applications. He 
stated that the organizations that receive funding are expected to network with other resources and service 
providers in their regions. 
 
Motion:  Mr. Johnson made a motion to approve the resolution awarding grants under the ARRA 
Homelessness Prevention and Rapid Re-Housing Program to the recipients and in the amounts listed on 
Exhibit A of the resolution. On a second by Ms. Bordwell, the Board unanimously approved Resolution 
HI 09-31. 
 
Resolution HI 09-32, Tax Credit Program Awards (ARRA Section 1602 & TCAP, LIHTC and 
Disaster Relief LIHTC) 
Mr. Vaske introduced the resolution and distributed a revised Exhibit A, which had been sent to the Board 
members just prior to the meeting. He summarized each project and answered questions from Board 
members.  
 
Motion: Ms. Brown made a motion to approve the resolution awarding 2009 per capita tax credits and 
2009 Disaster Relief Tax Credits to the projects and in the amounts listed on Exhibit A attached to the 
resolution; authorizing IFA to enter into a Letter of Solicitation with the Ownership Entities of the 
projects identified as recipients of a TCAP loan on Exhibit A attached to the resolution; authorizing IFA 
to enter into a Letter of Solicitation with the Ownership Entities of the projects identified as recipients of 
Section 1602 financial assistance on Exhibit A attached to the resolution; and to enter into agreements 
with those entities within 120 days. On a second by Mr. Johnson, the Board unanimously approved 
Resolution HI 09-32. 
 
Resolution HI 09-33, Home- and Community-Based Services (HCBS) Loan to Pathways Adult Day 
Health Center 
Mr. Morlan introduced the resolution authorizing a loan to Pathways Adult Day Health Center, the only 
adult day health center that serves frail elderly individuals in Johnson County. He explained that the 
center serves more than 40 participants each day and has a waiting list. Mr. Morlan said the loan would 
allow Pathways to expand and renovate their current facility to accommodate up to 55 participants each 
day as well as to provide a low-stimulus area better suited for participants with cognitive impairments 
such as dementia. 
 
Mr. Morlan described the terms of the loan, which would be $664,000, or whatever is available in the 
program, amortized over 20 years at 1 percent interest plus fees. 
 
Motion: Ms. Bordwell made a motion to approve the resolution authorizing IFA to commit to and fund a 
first mortgage loan to the Owner (or to an entity controlled by the Owner) from the Home- and 
Community-Based Services Loan Program Fund in an amount not to exceed $700,000, with a maturity 
not to exceed 20 years, to be secured by a first mortgage on the Project, together with such other security 
as the Executive Director and IFA staff deem necessary and appropriate. On a second by Mr. Johnson, the 
Board unanimously approved Resolution HI 09-33. 
 
Resolution HI 09-34, Senior Living Loan to Crestview Terrace, L.L.L.P. 
Mr. Craig Johnson introduced the resolution authorizing a loan to Crestview Terrace, L.L.L.P., for 
Crestview Acres, from the Senior Living Revolving Loan Fund. He said the project, which consists of 84 
dormitory-style apartments with no kitchen facilities, opened in 1966 as a HUD project for the elderly. 
Mr. Johnson explained that the loan of $1.3 million, along with a tax credit allocation and an award of 
Section 1602 financial assistance, will allow the project to be renovated into 55 one- and two-bedroom 
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apartment units, all of which will be affordable to people age 55 and older. He explained the terms of the 
proposed 30-year loan at an interest rate of 1 percent plus fees. 
 
Motion: Ms. Baum made a motion to approve the resolution authorizing IFA to commit to and fund a 
first mortgage loan to Crestview Terrace, L.L.L.P. (or to an entity controlled by the Owner) from the 
Senior Living Revolving Loan Fund in an amount not to exceed $1.3 million, with a maturity not to 
exceed 30 years, and secured by a first mortgage on the building being acquired and rehabilitated, 
together with such security as the Executive Director and staff deem necessary and appropriate. On a 
second by Ms. Bordwell, the Board unanimously approved Resolution HI 09-34. 
 

Adjournment 
 

Vice Chair Walter announced that the next meeting of the IFA Board of Directors would be held at 4:15 
p.m. on Wednesday, September 9, 2009, at the Downtown Des Moines Marriott. 
 
There being no further business, on a motion by Mr. Johnson and a second by Ms. Baum, the August 28, 
2009, special telephonic meeting of the IFA Board of Directors adjourned at 11:07 a.m. 
 
Dated this 9th day of September 2009. 
   
Respectfully submitted: Approved as to form: 
 
 
 
Bret L. Mills Roger J. Caudron, Chair 
Executive Director Iowa Finance Authority 
Iowa Finance Authority 
 
S:\Administration\Board\Minutes\Minutes 2009\8-28-09Minutes_Telephonic.doc 

 4



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


