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	David D. Jamison, Executive Director
2015 Grand Avenue
Des Moines, Iowa  50312
(515) 725-4900

(515) 725-4901 (fax)

(800) 432-7230





Midwestern Disaster Area Bonds
The Heartland Disaster Tax Relief Act (Act) was passed in response to the severe storms, tornadoes and flooding experienced during 2008.  The Act allows for tax-exempt bonds to be issued for businesses that suffered a loss caused by the disasters and for businesses that are replacing a business that suffered such a loss.  Because Iowa lost so many businesses from the storms, tornados and flooding, most businesses locating, expanding or improving facilities in Iowa can be considered replacing a business that suffered a loss.  

The project must be located in any one or more of the 78 Iowa counties declared a major disaster area by the President as part of disaster number FEMA 1763-DR declared on May 27, 2008. In Iowa, all counties except Buena Vista, Calhoun, Carroll, Cherokee, Clay, Dickinson, Emmet, Ida, Jefferson, Lyon, O’Brien, Osceola, Palo Alto, Plymouth, Pocahontas, Sac, Shelby, Sioux, Taylor, Wayne, and Woodbury are included.  The proceeds of the bonds may be used for:

· the cost of an affordable multifamily residential rental property

· the cost of acquisition, construction or renovation of nonresidential real property

· the cost to repair or reconstruct public utility property

The total allocation of Midwestern Disaster Area (MDA) Bonds for Iowa is $2.6 billion.  MDA Bonds will be allocated on a first come, first served basis.  Applications are received on a continuous basis.   

An Application (Form A) must be completed and submitted to the Governor's Designee by the Borrower, or an agent acting on behalf of the Borrower.  Applications may be submitted at any time after an inducement resolution for the project has been adopted.  The principal amount of MDA Bonds requested cannot exceed the principal amount of bonds stated in the adopted inducement resolution.  Application forms can be obtained from the Authority's website at:  www.IowaFinanceAuthority.gov
 A fee of two basis points is required at the time of application.  Completed applications should be submitted to:
Governor's Designee
Iowa Finance Authority
2015 Grand Avenue
Des Moines, Iowa  50312
Attn:  Community Development Director
A Certification of Allocation (Form B) will be sent to the applicant when an allocation is made.  Allocations are valid for 150 days.  After the bonds are issued, a representative of the Borrower must complete and return the Notice of Issuance and Delivery of Bonds (Form C) within ten (10) days of the delivery date for the bonds.  If the actual principal amount of the bonds is less than the amount of the allocation, the allocation is automatically reduced to the principal amount of the bonds.
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Application Fee Received?   FORMCHECKBOX 
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2015 Grand Avenue
Des Moines, Iowa  50312
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Application forms can be obtained from the Authority's website at www.IowaFinanceAuthority.gov


Application for Midwestern Disaster Area Bonds 
(FORM A)
1. Amount of MDA Bonds Requested:      
2. Name of Project:      
3. Name of Borrower:      
4. Contact Person/Title of Owner, Beneficiary and or Operator of the Project:

Name/Title:      
Company:       
Address:      
City/State/Zip Code      
Telephone:
              E-mail:      
5. Address/Location of Project:

Address      
City                                     County      
6. General Project Description:      
7. Did your trade or business suffer a loss due to the flooding or storms of 2008?   FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No

8. If yes, please describe the loss:      
9. The proceeds of the Midwestern Disaster Area bonds will be used for:

 FORMCHECKBOX 
  Multifamily rental project for low and moderate income individuals 

 FORMCHECKBOX 
  Acquisition, construction, reconstruction or renovation of real property 

 FORMCHECKBOX 
   Repair or reconstruction of public utility property

10. Issuer:       


Chief Elected or Appointed Executive Officer:      
Address:       

City/State/Zip Code:      
Date of adoption by the governing body of the Issuer of an inducement resolution for the Project:
         (Required before application is submitted)

11. Bond Counsel, if known:

Name:      
Firm Name:      
Address:      
City/State/Zip Code:      
Telephone:        E-mail:      
12. Name/Address of Person Submitting Application:

Name/Title:
      
Address:      
City/State/Zip Code:      
Telephone:                              \

E-mail:      
Dated this            day of       ,  20     




By:       
Title:      
Application Fees:  A fee of two basis points (.02%) of the amount of MDA bonds for which an application is made shall be paid by the applicant upon filing the application. (i.e., multiply amount of request by .0002)  

